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Figure 7:
Current audit effort vs. future
audit effort - Asia Pacific

I Asia Pacific CAEs were most likely to choose cybersecurity as one of their top 5 areas for internal audit effort (66%).

2024 F [ pEER

Current

Figure 1: mere
erno

Current risk levels vs. future risk levels - Asia Pacific

Current

| risk

[l Three areas share the highest risk level for Asia Pacific: cybersecurity, business continuity, and human capital.

Il Inthe next 3 years, digital disruption and climate change are the risks expected to increase the most.

[l Second place was held by a wide variety of areas, including business continuity, regulatory change,
and governance/corporate reporting.

What are the top 5 risks your
organization currently faces?

What are the top 5 risks your

organization will face 3 years from now? )
What are the top 5 risks you expect

internal audit to spend the most time

What are the top 5 risks on
which internal audit spends

cybersecurity [ AR - Cybersecurity 64%
Businesscontinuity M ¢ Business continuity 519 the most time and effort? and effort addressing 3 years from now?
Human capital _ 5%% Human capital 50%
Market changes _ 47% Market changes 42%
regulatorychange [ NN 3s°- Regulatory change 31% cybersecurity [N - Cybersecurity 693
pigital disruption [ 30% Digital disruption 559% Business continuity - [N so-: Business continuity 55%
Geopolitical uncertainty _ 28% Geopolitical uncertainty 38% Regulatory change _ 56% Regulatory change 9%
Supply chain and outsourcing [ I 27 Supply chain and outsourcing 26% Govemance/corporate reporting [ RN - Gowvernance/corporate reporting 36%
Governance/corporate reporting - 24% Governance/corporate reporting 17% Fraud _ 42% Fraud 26%
organizationalculture [ 23 Organizational culture 16% Financial liquidity _ 35% Finandial liquidity 200
Climate change - 2% Climate change 46% Human capital _ 33% Human capital 39%
Fraud [ 2206 Fraud 15% supply chainand outsourcing [ 33 Supply chain and outsourcing 28%
Financial liquidity [l 210 Financial liquidity 17% Market changes [ 23+ Market changes 280
Communications/reputation - 18% Communications/reputation 159 Organizational culture - 2304 Organizational culture 200
Health and safety - 12% Health and safety 10% Communications/reputation - 21% Communications/reputation 16%
Mergers and acquisitions I 4% Mergers and acquisitions 904 Digital disruption - 199 Digital disruption 49%
Healthand safety [ 18% Health and safety 12%
Note: The 11A’s Risk in Focus Global Survey, Asia Pacific, n = 1,034. Percentage who ranked the area as one of their organization’s top 5 highest risks. Climate change - 10% Climate cha nge 3706
Geopolitical uncertainty . 6% Geopolitical uncertainty 18%
Mergers and acquisitions ]| 3% Mergers and acquisitions %
Note: The lIA's Risk in Focus Global Survey, Asia Pacific, n =1,034. Percentage who ranked the area as one of their top 5 for audit time and effort.
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